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week upon U crop iltuatioa art
labor troubles particularly th itrtk

of the nplojr e of the UalU

BUt Steel Corporation There to a differ

nee of opinion both In and out of
to Wok ona thtM unfortunate

situation been the more unporUa

factor In the market for securities Some
whoM zpeiienoei and judgmen

command respect for their opinion be
lleve that had the labor troubles sot ex
lilted during the two or three week
apprehension regarding the cropa par
Uoulirly com would have been much lc

acute They that the determined
cfort of the Amalgamated Association

Iron Steel and Tin Workers to control the
of the companies employing them

together with fears that the strike
that association might spread so as

Include other Industrio and po elbly somi-

trantportatlon Unee ha deterred buying
of lecuritle to an extent that hae deprived

the market of support which It might other
wIN have enjoyed while It waa being de-

pressed by heavy epeouIaUre selling chleflj
by Western operators

There la doubtlee a good deal of
this view Even tome of the largosl-

dstlera to stocks have adopted policy
while Invoatora have beet

made timid by the conjunction of labor
trouble and damage to the crop The
situation bowerer appear to be under-
going a change It I now two weolu since

the strike order of tho Amalgamated a-

datlon was Issued and tho movement
not spread either through tho Issue
additional orders which have been

from time to time nor by the volun-

tary act of employee On the contrary
efforts of the strikers to Induce their fellow
laborers to quit work have a rule boon
met with refusals Without doubt the
leaders to tho movement have sounded con
rtltuont bodies In the organization with
the view of ascertaining whether
would participate in extending the strike
and a orders calling out those bodies have
tot been Issued it is a reasonable aarump
Ion that the replta have not been favor

able to the programme of increasing the
army of the unemployed

An extension of the strike would obviously
be as detrimental to those engineering
and engaging In It as It would be to the
constituent companies of the United Statei
Steel Corporation affected by such an oc-

currence It costs money to keep striking
workmen in line Like an army they must
be supplied with at least the nocessarlei
of life and the larger tho number of strikers
the greater the number of months to be
filled while the means of support are

Tho crucial period will
bo reached week when

to all accounts efforts will be
start up a number of mills which have

not been running for two woks
companies have doubtless prepared for
what may bo termed the first aggressive
move on their part with great care abd
adroitness If violence occurs It will
as always been tho case heretofore
be first resorted to by those who seek to
prevent new laborers from taking the
places which they have abandoned It Is
sincerely to be hoped that this most unwar
ranted struggle will be ended without an
exhibition of lawlessness though aa has
invariably been the case tho resort to force

t
lisa marked the beginning of the end and
the speedy defeat of those who have at
tempted to infringe upon the rights of their
follow men

As a matter of fact there can be but one
ending to the present controversy whether
reached peaceably or otherwise It la
fortunate for tho industrial enterprise of
the entire country that the efforts of a
labor organization to wrest from employers
concessions that have virtually prostrated-
a large part of the manufacturing interests
of Great Britain should bo made against-
a corporation the managers of which not
only perceive the suicidal consequences
of yielding but also possess tho courage
and have at their command the resources
to resist the attempt no matter what the
cost may bo The industrial interests
of the United States will bo on a stronger
eafer and moro healthful boils than ever
before when the fight Is over and they
will also bo under great moral obligation
to the United States Steel Corporation for
the victory which It is certain to win

In the meantime it In to bo noted that
the iron and steel Industry Is not languish-
Ing There Is a moderate accumulation
of pig iron but no concessions In prices
have yet taken placo The demand for
finished products la active and Is being
supplied In every branch except tin plate
the manufacture of which is entirely sus-
pended by the strike

Simultaneously with the conduct of its
campaign by the Amalgamated Associa-
tion two similar movements have collapsed
viz that of the machinists which was
widespread and protracted and that
of the firemen of the anthracite coal mines
which was local and short lived Tho
utter failure of these two movements con
hardly have an Inspiriting effect upon
the army of unemployed in tho PIttsburg
Iron region Moreover tho loss of Income
the steady encroachment upon savings
and tho exhaustion of credit arc likely to
bring to their senses mon who sco others
taking their former places at tho highest
wages ever paid for tho work thoy are ac-

customed to perform
The crop situation has ojtoncllily had

more eTflct upon tho markets In which
peculation forms a large part thnn the
labor troubles presumably ixxxiasn los
met and trustworthy data nro obtainable
regarding crop conditions In nn ama A

large a the great agricultural regions of
the country and also boc iuiw Western
Speculators particularly at Chicago have

their disposal InnumeruHlo channels
for discriminating vlew and roports regardi-
ng tho growing taplo cereals that are
calculated to promote their sioculitlo
ventures They hcvr nn advantage over
l astem operators In stocks In that they
f nenrar to tho Important produclns
sections of tho country and also have their
ou machinery for collecting data

Some of them as Is well known employ
porn who havo attained a certain reputat-

ion as statisticians though that is perhnpa
too mart a word to describe them arid their
compilation deductions and predictions-
are spread broadcast over tho country as If
tOy th stamp of Infallible authority
homo of thwa spcculntoru In grain go to
trernw that hardly seem credible It was
truitworthlly reported last wer k that ono
eoramis Ion hou o In Chicago that lins boon
wildly bullUli on corn anti x violently
Wi on Mock had an agont In the mm
who niKluvl trout point to point where the
boat had been most Intent and tho nbsonca-
of moUtur most pronounced thit lu might
telegraph ilL principals those focU without
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OHTM aet be ksow aeM WMte hw
It II sow fMtnUy attt i UK nm U I

broke a iced deal of nM hM
In shows and tower tejaperatw to pi-

tlcally all of toe corn belt seapt part o
Kansa and Mtaouri wd eke to UM

Print wheat country CBrreateatta
the tore trustworthy la

grain trade tad al thou oompUed
agricultural publicatioN an that tf BO-

ther U experienced the yield of

and below that flfure Taking the averag
of the estimate a ctated shove tad tb
ruling price for September corn lit the
of the week It appear that
crop will have a money value of 16309000
The corn crop teat year aooordlng to
erament figure wee a UtUeorer 1109090
000 bushels and Its money value WM 7M

000000 or 1301 080000 tee than the
value of crop a at present e
tlmated

It cannot be denied that certain looaHUei
have suffered severely and that there win
be numerous caae of hardship
but it II evident from the foregoing that

great naUonal oalamlty to 1m

pending aa been foreshadowed In con
nectlon with the bull campaign In corn
and the betrlah demonstration hi the
market In determining probable re
suit of the crop year the yield of other
products mutt most certainly be considered
Of wheat there Is an abundance and the
winter gram 1 of the highest quality Ap
prehension regarding wring hall
practically disappeared with the appear-
ance of rains Northwest
for the surplus of this years

of wheat to assured A part of it
be used to supply the deficiency in the
crop but what Is more important the eeri

impairment of the European yield
a large export demand It to

demand which already begun that I

more largely responsible for the
advance to the price of wheat than peou
lathe buying stimulated by reports o
damage to late spring wheat The ex
port to wheat including flour last
aggregated nearly 7000000 bushels ai

amount exceeded but once in the hlstor
of our foreign commerce

The damage to the corn crop has mig
gosted to many a comparison between the
present year and IBM when the yield of
corn fell far below tho average being
1212000000 bushels having a money value
of 1534000000 No one ventured to
predict that the yield this year will fall to
these figures nor owing to the greater
area planted and the improvement In
weather conditions that has recently taken
place Is it likely that a further approach-
will be made to them As a matter of fact
there is no parallel between 1894 and 1901

It to not the partial failure of the corn crop
that made 1W4 a gloomy year In the

annals of the United States The
country was then suffering from the

of a year The Government-
was In financial straits owing to the dis
organized condition of the currency and
Europe for that reason took gold from us
to the extent of over 11000000 In that
year the American Railway Union made
jlta attack upon a large number of
transportation lines and even menaced
tho foundations of the Government Rail-

way business was unsatisfactory prices
were low and indeed the entire country
was in a condition of stagnation begotten
of a loss of confidence

This1 year when according to some
theorists and slavish worshippers of prece-

dent there should be general cataclysm

the situation to in nearly every Important
respect the reverse of that of seven years
ago First and most Important of all the
monetary system of the United StAtes now
rests securely upon a substantial founda-

tion Wo have followed the example and
profited by the experience of older nations
in adopting unequivocally the gold stand

ard All money herorfe are dead beyond
hope of resurrection The Federal Treasury
to overflowing with gold and the Secretary
of tho Treasury to doing his best to utilize
surplus income in retiring the obligation
of the Government Within the last three
years tho country sprung by a

leap into the foremost rank of
military diplomatic and commercial na-

tions This progress la not to be stifled or
dwarfed by shrinkage of 400000000 or
even 600000000 bushels In the yield of a
single crop

The general business of the country cer-

tainly reflects no apprehension of an im-

pending descent Into a condition of de-

pression and Inactivity Somo fears are
expressed in Wall Street that railway trafflo
returns may suffer In consequence of the
crop damage of which tho Street has heard
eo much the lost few weeks Tljose who
Indulge in them overlook the fact that the
Impairment of yield will be largely local
and that the railroads traversing tho
stricken sections have thousands of miles
outside of them the business over which
will compensate for tho losses that may ba
sustained on comparatively small portions
of their systems Still another feature
worth considering la the progress mad In

tho last half decade In railway operating
which has resulted In enormous economies

Moreover the railroads of tho country
wero never financially stronger than they
are today and this after spending hundreds

of millions of dollars in improving their
physical condition and to Increase tholr

facilities It to a long time since any one
BUggcstdl that any one of the larger sys-

tems or even any one of the smaller roads
halO a floating debt That term has tem-

porarily at least dropped out of railway

and financial nomenclature Tho fact be-

came known this week that the Texas and
Pacific Railroad Company now pays cash

for all supplies and additional property aa
soon as the bills can be audited Without-

a doubt other companies do the same but
have not stated tho fact It Is possible of
course that evils of great magnitude are
lurking beyond tho horizon but there to no

suggestion of them not even as large as a
mans hand G T C
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4910 Rep 1 4 Steel 10 1 7J 20
rtOO n p 1 4 S p 73X 73 72 70
UOO Rubbered 201 30 SOX 30

eooRubOp 77X 78 77X 78
730SILSW 27 20 2flV 38X

87005 L3WBf 08 00 30X 30-
10COS3S41 33 34 33 34
lOOflSSAlp HO 80 80 80

7304 SI LA Adi 02V 0714 03X 87X-
S34i So Paclflc 83X 37V Al 30VJ-

SJOOSouthRr 38X 3UX 38X 20

Continuri on Eighth Pant

Rlchajd V Itamttt tad Henry W Donald Auctn
V HARNETT CO

Auction Sale

STOCKS AND BONDS
Tuesiay July 301901 at 1230 Pft-
t tb New Yotlc Real Eitate Salesroom 111

EState ot nachel H rtcctaied-
Kobrtl C Embree Executor

12000 United Stiles Coupon 1 per etnt ConsoU
due 1 Heads tlouo

flOOO United States Coupon 4 per cent ContoU
pond due July 1 2 BondJ 1500
each

2400 Vnltfd States Coupon 4 per cent Consols-
Uor41 due I 1807 Bonds 110-

0n earJi
sloe United Slain Coupon 4 rr rent Consols

Bonds due 2 fends IV each
Gold Watch Gold Chain 2 Diamond Eatrln7i 1

Small Diamond Stud 1 Small Diamond Ring
2 Gold Bracelet with Lockets 3 Gold Breast-
Pins Gold Thimble 2 Gold Ftnter Huijs

For aeeounl of whom II may eonrern
13 00 The New York A Brick Tile

A Terra Cotta Company 1st per
neat Bonds d 1 1803 All coupons
attached hypothecated

500 Cure Gordo and Consolidated
Co 110 each

Lists at Auctioneers 73 Liberty St

Tbe International Umbrella Com

pany nine of tic most
in the

trade desires to state that it fa

unusual efforts to control
trade Executive office

No Broadway
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FIDELITY

TRUST GO
NEWARK N J

ADovirs Interest on dilly balances of
HfXO and over subject to check at
sight Interest running from the date of
deposit until date of withdrawal

LMM money upon accepted Collateral
and Real Eimte Morigate Has every fa-

cility for securing for the investor d
liable Mortgages Railroad Traction
Gas tad Electric Securities

UZAL H MCCARTBR PrerfJtnt
JOHN r DRVDEN VlwPTMldtnl-

FREPERICX

C1TTTRUST CO
OF NEW YORK

D6VWALL STREET

JAMES ROSS Prnlflcal
JOHN D Pr s3l a
GEORGE MIHELDOIT 24 Vle PreU t-

AltTUIR TERRY leertarrW-
ALTKR W LEE Lest Scerotarr

STATEMENT JUHB SOTH 101H-

ESOVRCES
N T City beads JS01807 0
Other bond and securities M2400 00

ud mortgages JJI115 6T
purchased IM9J8 It

Loses on collaterals 11171911 71
Cash In vault and beak 144 7 19-

OTerJrafta J09 19
Interest 4c receivable 71SJ4 23

IHM1075 49

LIABILITIES
Capital 11000000 00
Surplus 1000000
Undivided profits 401SH SI
Deposits lt394Sf
Interest Ac payable L35 81 OS

AND

115 DROADWY NEW YORK

Capital SIOMMO-

Snrpbu and Undivldel Profits IW09W

Allows indrest on deposits subject to
check and J nsacts all Trust Company
business

hENRY MORGEVrilAC President
avail J T BTALLK5KCHT-

VlcePres Sd Ties Pna
W J 8 MILLS ERNEST UIIRMAH

Tnsrarer

DIRECTOR9
Frederic P Otcott Augustus D Jullllard
James Stlllman Henry O Havemeyer
Anthony X Brady Wlllam A
John D Crlmmlns James N
Michael Coleman James II Post
Ernest Ehrmann Hugh J

Henry

J35 BROADWAY NEW YORK

200000000
and

Undivided Profits 263920354
Deposits 1478041 107

Total 1938966461
THOENE rnitatT-

le FreiU U-

OAItEIOH
HEHAJI
WH H
BICHASDJ BCOLE3
EDMUND 0 100KWOOD
FBAKOIS tt PEEBI Ant Secretary
JAMES DUAHE LIVlHaETOH

MANHATTAN
TRUST

ST cor NASSAUNEW YORK

Capital Surplus Undivided Profits

82OOOOOO
OFFICERS

JOHH 1 WATERBURY Fre id at-
JOHHKEAK I

We are now sending out representa
fives free of charge in New York City
and at the cost of travelling expenses
only outside of the City who inspect

confidence the books of firms and
corporations to be closed as of June 29
and whose inspections enable us to

prices for annual or semiannual
audits of books and

AUDIT COMPANY OF NEW YORK

43 Cedar Street
Tecphon 10SO John

TO Till STOCKHOLDER Of

State Gas Co DelawareT-

he underslsnei rfrifsfnllnic Ionic boMInu of

STATE IAS CO DELAWARE request

tofliUoliers Is ill coro toi to roomualet
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H Kinder notify KKICll
CO S Will it
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COMPANY
8 NASSAU STREET

200000-
AMMiirTifits 400000O-

PPICBKIl
XORTOK

THOMAS F RYAlf VIeePrei Ideal
MHZ K COR9ICBE 2A VtcePreit-
MM PSAXCIl Secretary

Tre nrcr-
EVCBXBBTAXBJV lust
BBBEBBV Trust O0oer

DIRECTORS

Oae V Bakwr O MU-

Mwai J Bwrwt 4 rt P Motto
rrcferto Ormwdl Blckartf A MeOsrw

W O Oakaaa
moor naator

Tk aM V Bym-

aUtTI P MORTOJT

nOD RYAN
BPWABO J BXKWiHD

e
JMBPI C nKDBIX-

J4MK
SEOBOB PEABODT

JACOB SCRIP
WIILIAM o WHinr-

arrTRVST MPANYST-

PAVLBVILOING

IEWY9RK
Surplus 100 000Undivided

Transacts i and Banking Easiness

ALLOWS INTEREST ON DAILY BALANCES

JOHN E BOH-
Nnicnini vr

OFFICERS

Coal tirTKn v ricepnsidHtsA-

ltTAD M OBOSSUANN TntsartrB-
PMUNn K JUDSON

Pinup 8 BABCOCK Tniat Offle-
trTntSTEESl

usury O HaT
R Flower

Lowell M Palmer
J h
Richard
Daniel ODay

Track Cantles
Ton II BrowS

mfjtr Meyer
Belmont

Wni T Wardwell
Henry N Whitney
Thee W
I C D ar-
Cfo Warren Smith
Jeha S mrkere

W
en Ge W QmlntardL-
w atwsrd Webb

CHARTERED 1711

40 WALL STREET

Cipllil 2050000 Snrplu 2050000

Stephen Biker Pros
Henry K McHarg VlctProt

D H Plenoa Cashier-
W E Trotter Attt Cast

Oeorre W Smith
JameaTalcolt-
U C D Dorden
John a Kennedy
Ucmy K UcHtrr

John Slotns-
Slephtn Baker
Huch O Atiehlncloss
Frederick 0 bornen W Paterson

Samutl Slain

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK
Capital 37 and 30

las and rroftu WaR Su-
BHA TC t 1VES President

rilEDLilICK U TAFPBX VPres-
UEVEHLY CHEW Second VieePresldent-

ALtULANDKR 3 WEHU Jim Secretary
1JEKTIUU Aist Sea

TRUSTEES
Beber n Bishop
William I
Albert C CaM

KUke
Robert Sloe
Drartun lies
Mont K Jrinp
Edward D Judsoa
Bridle Martin
t O Mills

Richard Hortlmar
Dudley Olcotl

E Parsons
henry Irrklns
Norman n Steam
J Edward Simmons

D
John T
Samuel
Wm II TlUlnf bas-

tOo Warren

Money to Loan on
Bond and Mortgage-

at Lowest RatesAP-

PLY DIRECTLY SAVE EXPENSE

TlTlE

CAPITALAND SURPLUS 6000000
146 Broadway New York

17 Remteo St Brooklyn

THE DENVER RIO GRANDE

RAILROAD COMPANY

Notice li hereby given to holders ot the preferred

tock of RIo Orandi Wetttrn rtallway Company
that on and alien July 17 and until October 11901

this company will receive their preferred stock at lu
once No 1 J Broadway New York City and issue
In eicbanr tberefor prelenel bra oJ this company

u promptly aa U la practicable erqthe Nuts of rleten
111 ot the preferred Mock of this company

for aharei of the preferred Rock ol the nio
Grande Weattrn Railway Company

AU stock certlBealea prrxnled for ciehanre must
be properly endorsed and hate the necessary revenue
stamps aOxed

No fractlocal shares will be issued but profl lon
will nade for the ajslfnmenl of rtthli altachlnf-
lo fractional boldnn

EDGAR n BOOTH Secretary

TIlE ftoirrnnrsTRnx COAT
DIPIIOVKHKINT CU

KaimrrV lean TraM In it rt
U William slrrel for ti Mir Ui the Tnisifr In

crordAirr with lb provisions of the rrorunfr o
Ml of July 1M9 ot a amount l bond

coaiume n the Slrtlni Pond at a price not
nweiJInt and accrued InKrnit Thr h-

Mrted 10 rfjict any nil bidspal must be before 12 oclnrk if-
n of Auruai should l itlrrrtfd

follows to Slnklnr Iund of the Soilli-
irnrrn Cool and Improremrnl Comnany The Farm
ra lmn nnd roniuinr and 21 wu
lam Mtet NVr dir

TIlE FAHMrns LOAN A TitrsT co
TKVSTFK

lly EDWIN 55 UARSTON President
New York 17 194

RenTer Rio Grande Railroad Co

las BRMdway N V

This Company If now prepared to Issue and will-

is promptly as Is practicable Hi preferred stock In

i than i ton Its Interim Certificates heretofore Iv
ued arid will pay Internal at the rate of S per cent-

er annum on said certificates JO to
30 1901 Inclvnlte-

EDOAR II nOOTV Secretary
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TRUST C
ATLANTIC BUILDING

Wall and William Streets
L V F RANDOLPH

President Sicrttarfc
LM JONES

let VlenPrtildent Ant Sierttarn
WILLIAM CARPENOER BENJ STRONG JR

3d VlctPrtsldent Attt Stsntary
Depository Trustee Ezecitor OMT IH

Allows Merest ei deposits saWed to infi
Capital ISOOOOO

Surplus 10000004
TRUSTEES

Win Crp ndtr Xwli Cays
c D LntrlchT

John r Pljmptaa
W Eli Anton A

Andriw II Ot n L V F lk
T Ute John U BIker

Clifford A Hand otto Sirtortus
Charles R Hendtrtea Wm Sohall Jr
Jjm It John W BlmpMVa Isham Francis 8
UartJn Joott
W H T Jco CUred WaciuS

THE TRUST CO

OF AMERICA
149 BROADWAY

Xorthwrat Cormcr Liberty S

Capital

284212235
Allows Interest on Dells UtJaaen

subject to check throuth tha York domingo
house or payable at algbl and on CertlncatM d-

Depoalb
Anti as trustee Ilecelrer Committed Exeroto

Guardian IUtlstnuTisna4-
er and flaw Agent

Ashbel P Pitch Pies ITm lUrtMar VPn
Win U I app VI II 8 MaDams VP
II 1 Tintiy T C A Sea
A L llanliter Trees W float list

Lawrence O Unrrar Trust Ufflcer-
DIRECTOIIS

Ashbel P FltcU George Crocker TTUlard Drown
Wm llAtbour Philip I hman-
H 3 Manning S a T Dodd

Myron T HmlckAnaon R KlowerWsnkJayOould
Cbs F Cutler II S Wm A
EmeriUeUIUItr JnoRtleentD John TV Grtrrs
Jas M Donald C 1 Ilvdaon

STOCKS martin quick service aoi
counts solicited HOSE CO Broadway

ganktrtf and grohew

Redmond
Investment

List of current offerings tent on application
Transact a general banking business

Receive depotlts subject to draft Dlrldtnds ant
Interest collected and remitted Act as Fiscal Agents
for and negotiate and Issue loans or railroads street
railways ras companies etc Securities
sold on commlulpn limbers of New Yurk Stock
Exchange

Issue Travellers

Letters of Credit
available throughout the world

PHILADELPHIA CORtlESPOVDENTa-
GRAQAU KERR CO

VermilyeCoBAN-
KERS

Nassau and Pine Sts New York
IS Congress Street Boston

Dealers In

U S GOVERNMENT BONDS-

and other
INVESTMENT SECURITIES

Dtpsslts Received and Interest Allowed 03
Balances subject to draft at sigIL

UEUHKHS CONSOUDVrrU STOCK C3CI1ANQB

44 and 46 Broadway New York

ESTABLISHED 18W
STOCKS BONDS GRAIN COTTON

Out ClUtHEXT KrliLV lltllATS flOV
TIlE DISCIIIMINATION Mii KI IN lifVINO
STOCKS UNDER KXISTINO COMIITIOVS
SEMI FOil IT AND A illllPSl AT WALL
STREET AND ITS JIAIIKKTS ThEy AHII-
ORiniNAI IX SCOPE ANU IlViroSK
COMMISSION MA MODKHATB MAHGINSJ

Harris Co
BANKERS

31 NASSAU ST NEW YORK
CHICAGO BOSTON

Deal exclusively In Municipal Rail-
road and other bonds adapted-
for trust fund and savings

ISSUE TRAVELERS LBTTEKS OP CKEDtT-
AVA1LABLO IN ILL PAKT3 OP THB WORLD

QuUtlon fnralilel for jmrchne isIs oUa

HENRY OLEWS COM-

ANKFHS
13 and 17 llrnad St

IfrMIIKItS N V STOCk K tlA OK
Orders eieculed for InftJtmfnt or on nurtta-

nt rr t allowed on U aublect to check al
trill ct aa Flnnnrtal Corioutlnni

Investors lnliitrl
lorernmenl other laT t enl hoodS

loaaht and sold
UIIANCII OFPICK5

17 Af cor 2Mb It
57 llway Mlk UkU t Wurih3 TbomasatJ
17 Hucbon St Aicrr Kx IS Court Nt lUonklyn

Si
Reuben York ConolLUtal Stock

IIIIOAIIWAY NBW VOltK
Telephone 117 CirtUntlL-

OMf etccutMl for or en mnti i
STOCKS BONDS GRAIN COTTOH-

UraachOffee V h ev Urntdni and 30th ai

HAVEN STOUT
ANKERS AND BROKERS

1 Nassau Street Cor Will St
Members of U Niw Y rk Stock Kichia

GRAIN

Haskins
Certified Public Accountants

O u B1IUAU ST NEW YUBK-
O Dearborn Street

Chicago 111
CotoraajiMroel

London KC
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